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Thés is a free translation into English of the statutoiy auditor ‘s report on the Jinancial
statements issued in French and (t is provided solelyfor the convenience cfEnglish speaking
users.

The statutory auditer ‘s report includes information specifically required by French law in
such reports, whether modifies or not. Thés information is presented below the audit opinion
on the Jinancial statements and includes an explanatoty paragraph discussing the
auditors ‘assessments ofcertain significant and auditing matters.

These assessments were considered for the purpose of issuing an audit opinion on the
financial statements raken as a whole and not te provide separate assurance on individual
account balances, transactions, or disclosures.

Thés report also includes information relating to the specfîc verification of information given
in the management report and in the documents addressed to members. This report should be
read in conjunction with, and construed in accordance with French law and professional
auditing standards applicable in France.
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To the Members,

STATUTORY AUDITOR’S REPORT ON
THE FINANCIAL STATEMENTS

For the year ended December 31g’, 2015

In compliance with Hie assignment entrusted to us by your Council, we hereby report to you,
for the year ended 31 Ijecember 2015, on:

— Hie audit ofthe accompanying financial statements of International Association of
Marine Aids to Navigation and Lighthouse Authorities (TALA)

— the justification ofour assessments

— the specific verification and information required by law.

These financial statements have been approved by your Secretary General.
Our role is to express an opinion on these frnancial statements based on our audit.
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I. OPINION ON TRE FINANCL4L STATEMENTS

We conducted our audit in accordance with professional standards applicable in France; those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the fnancial statements are free of material misstatement. An audit involves
performing procedures, using sampling techniques or other methods of selection, to obtain
audit evidence about the amounts and disclosures in the financial statements. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made, as well as the overail presentation of fric financial statements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

In our opinion, the financial statements give a true and fair view of the assets and liabilities
and of the financial position of the organization as at 31 st December 2015 and of die results
ofits operations for the year then ended in accordance with French accounting principles.

II. JUSTIFICATION 0F OUR ASSESSMENTS

In accordance with the requirements of article L. 823-9 ofthe French Commercial Code (code
de commerce) relating to die justification of our assessments, we bring to your attention that
we were focused on die compliance ofthe accounting principles applied in your organization.

These assessments were made as part of our audit of the financial statements taken as a
whole, and therefore contributed to die opinion we formed which is expressed in the first part
ofthis report.
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III. SPECIFIC VERIFICATIONS AND INFORMATION

We have also performed, in accordance with professional standards applicable in France, the
specific verifications required by French law.

We have no matters ta report as ta the fair presentation and the consistency with the flnancial
statements ofthe information given in tlie management report ofthe Secretary General andin
the documents addressed to members with respect ta the flnancial position and the financial
statements.

Paris, June 2’ 2016

The Statutory Auditor

GVA AUDIT

Muriel NOUCHY
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NOTE TO THE FINANCIAL STATEMENTS

The balance sheet of the 12-month tax year closed on 31 December 2015 and presented before the

allocation of the net profit shows a total of € 5,336,617 €

The tax year’s income staternent shows a net Income of € 244,014.04

The notes and tables thereafter are part of the annual financlal statements.
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ACCOUNTING POUCIES

Valuation method

The accounts are prepared in accordance with die accounting standards applicable in France in corïipiiance with

the principle of prudence and in compliance with the base hypothesis:

4 Going concern status
4 Separated accounting periods

4

nie accounts are prepared in compliance
October of 2014, and with rules fixed by
following regulations.

with regulation ANC 2014-03 dated OS June 2014 published the 15

the Accounting Code of Associations (CRC regulation n. 99-01) and

Funds of the Association

This account registers die accumulated
previously realized.

Variation of funds Table

statutcry allocations of the surpiuses and deficlencies of resuits

31 December 2014 Variation of 2015 31 December 2015

Association’s funds € 2,283,448.85 € 287,358.71 € 2,510,807.56

TOTAL € 2,283,448.85 € 287,358.71 € 2,570,307.56

Restricted Funds

The restricted funds register the part of the tax year’s resources allocated by third parties providing a financing

cf deflned projects that could not be used in ail or in part duririg the tax year, in compliance with the

commitments made towards them.

Variation Table cf the Restricted Funds

I I
Funds ta be used at die Funds that remairi ta be

Resources beginning of the tax year Variation I used at the end of the tax
year

Grants and others € 108,264.60 € 76,204.73 C 32,059.87

Korea
r

06,208.00

TOTAL €108,264.6O C 76,204.73 € 108,267.87

s



Epuigment Grant

The Ministry cf Ecology, cf sustainable deveiopment, of transportation and cf housing paid in 2Ollto IALA, a

grant cf € 1,000,000 airned at financing the acquisition cf the new registered office Iocated at 10-12, rue des

Caudines in Saint Germain en Laye.

ibis grant is registered in the income statement fer the depreciabie part of the acquisition (buildings), on the

weighted duration cf the depreciation, i.e. a duration of 35, 28 years and for the non-depreciabie part (the land)

on a duration cf 20 years.

The depreciable part cf the grant represents 85% cf it and the non-depreciable part 15%.

For the 2015 tax year, the portion of the grant reported as income k equai to € 31,589.

Provision for Rlsks and Charges

Provision for severance pay
A provision for severance pay is computed for ail the employees. Except in the case cf a contradictory provision

provlded for by the employrnent agreement, such a provision s computed based on the seniorlty and

corresponds to 0.5 rnonth of salary by year of seniority.

As cf 31 December 2014, the provision amounted ta € 222,982, i.e. C 141,127 for the indemnity and € 81,854 for

the social contributions.

Provision for Planned Retirements

r Base Hypothesis:

- the retirement k at the initiative of the employee; it s fully subject te social contributions;

- rate cf social and tax contributions; 58%;
- Retirement benefits: 1/4 cf month by year of presence brought ta 1/3 cf month as from the

11th year cf presence.
- Age cf retirement :65 years

Likehhood to stay in the company until the age of 65 years old (turn-cver)

<30 years oid 20%
<35 years old 35%
<40 years old 40%
<45 years old 60%
<50 years old 70%
<55 years oid 90%
<60 vears old 95%
<65 years old 100%

2) Computation Formula Used:

= (Retirement Individual Rights acquired at 65 years old) X (Likelihood ta stay in the campany) X

(Likelihood ta stay Alive) x (Social Contributions) X (3 % update corrected by a salary increase cf 1% per

year).

Conclusion:

The amount computed based on an hypothesis cf an pdate rate of 3% and of a salary increase rate of

1% s equal to € 137,435 divided as fo!Iows:

- (36,984 for the compensations; and
- (50,451 for the re!ated social con:rbut’ons.



Tangible Flxed Assets

The transfer duties, fees, commissions or deed expenses on tangible fixed assets were incorporated into the cost

cf the tangible fixed assets.

The building located at 10-12 rue des Gaudines in Saint Germain en Laye was the subject of depreciation by

component parts.
The land was registered in the assets for € 240,552, i.e. 15% of the whole building before renovation works. The

remaining amount, i.e. € 1,458,923 was aiiocated ta the constructions and divided as follows:

- Structure: 50% cf the value, i.e. € 729,461.89
- Facade waterproofing: 30% cf the value, i.e. € 437,677.31
- Installations significant works: 20% cf the value, i.e. € 291,784.74.

Depreciation is computed on a straight-llne basis based on the following rate and duration cf depreciation:

Depreciatlon is provlded at rates calculated to write down the cost cf each asset and its estlmated residual value

over its expected useful life.

Method Duratlon Rate

Web site straight-iine S years 20%

Software straight-line 3 years 33,33%

Structure straight-line 60 years 1,67%
Façade waterproofing straight-line 30 years 3,33%

Installation big works straight-line 20 years 5%

Layouts and installations straight-line 10 to 20 years 10% à 5%
Transportation straight-line 5 years 20%
equipment
Office equipment straight-llne S years 20%
Household appliances straight-line S years 20%
Computer equipnients stralght-line 3 years 33,33%
Telephone Installations stralght-line 10 years 10%

Receivables held against Members

A provision for bad debts is registered if there s a risk cf absence of payment of the membership contributions.

This provision s ccmputed on» a case-by-case basis » based on several criteria (age cf the receivables, economic

and political situation of the country...).

As at 31 December 2015, the provision amounted to € 260,148.00 against € 204,990.00 the previous year.
The depreciation allocation of the tax year s egual to € 210,355.00 and the depreciation reversaI is equal ta

€1S5,197.00, do flot € 52,250 used for credit lasses in 2015 and € 102,947 in unused balance.

Interests ta be received

At 31 December 2015, thi5 item amounted tO € 9,624 corresponding ta accrued interest on saving accounts

(Compte sur Livret) and short-term deposits (Compte à Terme).

Others Iiabllltles

As of 31 December 2015, this position s cornposed
- The funds entrusted to the A.I.S.M . by I.M.C (lndustriai Members Comrnittee) € 201538
- Accrued interest on Livret te € 1,515
- Contrbutions to advances In respect cf 2316 amounUng te € 335,290.

fi.?



Other payables

At 31 December 2015, this item amounted ta € 105,387 broken down as follows:

- Suppliers C 10,155
- Tax and social liabilities € 95,232

Prepaid Expenses

They correspond ta the expenses paid during the 2015 tax year but related to the 2016 tax year. They are mainly

composed of the insurance expenses, the condominium expenses, the expenses related to future seminars, etc.

and arnounted to 31 December 2015 to € 49,886.

Prepaid Incarne

This item amounts to 31 December 2015 to € 291,161 relatlng malnIv a grant for the proJect Efficiensea, to recail:

In December 2014, the Minister of Oceans and Fisheries of the Republic of Korea signed a Memorandum of

Understandlng with IALA to support the activity of the Academy. The total commitment of the three vears (2015-

2017) is 900 millIon Korean Won.

lnvestment Securlties anti Cash

A provision for depreciation is registered when there is a Iikely loss an the investment securities.

The mernbership contributions are not usually immediately spent. rhey are therefore invested in the fallowing

secured support:
- Short-terni deposit;
- Livret A (specific savtngs account);
- Passbook savlngs account (Compte sur Livret)

4

As of 31 December 2015, the interest to be
account amounted to € 9,623.56.

received on short-term deposits, livret A and passbook savings

Distribution of the finance to 31/12/2015

I I Total Consolidé
AISM WWA IMC

2 178 829,65 C 96834,14 € 203 052,17 € 2 478 715,92 C
100%

88% 4% j 8%

Pror period incorne

Extraordlnary Income

This account amounts to € 11,041 on 31 December 2015 and includes:

- € 9;400 of unpaid contributions, paid by industrial members
€ 1,641 extraordinary income correspanding to the accounting entries of regularization

€ 13,000 a vehicle sale price
(31,589 QP Equipment Grant
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Extraordlnarv charges

This item amounted ta € 7,199 at 31 Decernber 2015, corresponding ta the net bock value of assets sold during

the year.

Bottcrn me

The financial result amounts ta € 40,236 at 31 Decernber 2015, broken down as follows:

- € 24,786 Interest on accounts Sooklet / CM
- € 17,581 Gains Changes
-

- € 2,131 Translation adjustment and exchange differences

OTHER INFORMATION

Social Related Matters

Average number cf staff by category: • Executives S
Non executives 4

Fees of the auditor

The total amount cf fees commissioner te accaunts related te its statutory audit cf the financial statements in

the financial year incarne statement amounted te € 13,416.

Volunteering

Within theframework cf its operations, the association is supported by its members. In the absence cf InternaI

tools ta collect and value those data in a sufficiently reliable manner, the association took the option not te

value those voluntary contributions in kind.
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ASSErs (IN C)

INTANGIBLE A5SETS 2 014 Inaeae decrease 2 015

Others IntangIble assets 55490 5749 - 61239

TOTAL INTANGIBLE ASSEI3 55 490 5 149 - 61 239

TANGIBLE ASSETS 2 014 Increase decrease Z 015

Lands 240552 - - 240552

BuIldInBs 1458923 - - 1458923

Machinerj and equipment 861 345 1 039 - 862 384

Othertangible assets - - -

General InstallatIons 6 921 - 6 921

Car 42106 - 22768 19338
office equlpment & IT, fumiture and fixtures 207 756 89 864 14 248 283 372

In-progress - - - -

TOTALTANGIDLEASSETS 2827602 90903 37017 2871488

loa n
Other Investrnents

INVESTMENTS

TOTAL FINANCIALASSETS

2 014

17 231
4 150

21 381

Increase

3 139

3 139

decrease

3 000

3 000

Z 015

17 231
4 289

21 520

GRANDTOTAL 2894473 99791 I 40017 2954247
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DEPRECIATION OFASSEFS (IN €)

2 014

15 470

15 470

2 014

58 582
196 102

7 996
31 340

838 149

532 169

124 716
90 901

315 627

I nçnan

12 980

12 980

I ncnast

41 335
53 943

2 632
5 556

39 394

142 860

204 990

204 990

82 709
32 08!

44 790

280 355

280 355

de tic aie

dc en ai t

17 559
23 526

41 085

155 :97

155 197

! Incrcuscv ordecreaçes in pro visions (operwingprovirinns) 255 145 I ISS 197 I

s

LNTANGIBŒ ASS Ers

Othes-s intangible assets

TOTALINTANCIBLEASSErS

2 015

TANGIBLE ÀSS ErS

Lands

28 450

F5uiIdin
MachineTy and aoipmenI
Oiher tangible assets

General inslallatiOfla

28 450

Car

2 015

office equipment & IT, fismiture and fixtures
In-p roS

TOTALTANGIBLE MiS ES

199917
250045

10 628
19 337

154 017

f GRAND TOTAL 547639 155840 f 41 085 I 662394

633 944

LISTING 0F PROVISIONS (IN E)

provisions for retirassent pension
Other provisions

PROVISIONS 2 014 Increise ‘e 2 015

TOTAL CONTINGF2SCIES MW LOSS PROVISIONS

provisions for bad bcbts

137 435
222 982

TOTAL LOSS PROVISIONS

360417

260 48

GRAND TOTAL 520 617 255 145 155 197 620 565

260 148



STATEMI,2T 0F RECEIVABLES AN)) PAYABLES DUE DATES AT 174)) 0F riuo (IN E)

Maturity

STATE%IENT 0F RECEIVABOES Gros,
< I year > I year

Loans 17231 - 17231

OtherinvItnenIs 4 289 - 4 289

Doubfulaccounts - - -

Accounl reccivables frommembcvs 617 728 617 728 -

016cr rece{vabI 3 864 3 864 -

Prcpaid apensa 49 886 49 886 -

TOTAL 692 998 67) 478 21 520

STATEMENT 0F PAYABLES Gros, > L year
> I year

>< S an

Bormw and bans (moi banks ami credLt orgininitions - - - -

Other financiul boriowing ami debts - - -

Tnde noL md accounLs payable 148 363 148 363 -

Liabililies Lopersonnel ami others accrued social liabiiiLi 56 210 56 2)0 - -

Social sccurity umonls payable md duc 154 389 (54 389 -

Encorne tax 4 182 4 182

Tait Iiabilitics 9 720 9 720 - -

Otherpayables 542011 542011 - -

Prcpaid ncomcs - - - -

TOTAL 9)4875 914815 - -

Decrease in borrowin ami oasis (rom banks and credit orgnizartions
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